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Inspection Timeline Reference 
Due diligence performed by buyer 

RE-10 Buyer terminates RE-10 Buyer 
requests repairs 

Seller accepts 
RE-10 

Seller rejects RE-10 or 
doesn’t respond (same as 

rejection) 

Proceed to 
closing 

Buyer 
accepts 
property 

without any 
items/repairs 
and proceeds 

to closing 

1st timeframe – Section 12B (1 or 2) of RE-21 
2nd timeframe – Section 12C(3) of RE-21 
3rd timeframe – Section 12C(4) of RE-21 

RE-10 
Buyer 

terminates 

*** Sections above relate to the RE-21 Purchase and Sale Agreement 
*** Days are calculated from the delivery date of notice 
*** Notices are IRREVOCABLE once delivered 
*** Use a separate RE-10 for Primary and Secondary inspections 
*** Buyer has 3rd timeframe to terminate.  If negotiations continue, delivery of notices do NOT reset response 
timeframes.  That 3rd timeframe is critical and can be extended with an addendum signed by all parties. 

RE-10 Removal of 
contingency, buyer 
proceeds to closing 

Buyer 
continues to 

negotiate 
items with 

seller – 
critical to 

watch 
timeframe 
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Seller counters on 
RE-10 

Buyer 
accepts the 

seller’s 
counter offer 
and proceeds 

to closing 

RE-10 
Buyer 

terminates 

Buyer 
continues to 

negotiate 
items with 

seller – 
critical to 

watch 
timeframe 


