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ADDENDUM / AMENDMENT TO PURCHASE AND SALE AGREEMENT

The following is part of the Purchase and Sale Agreement dated 1

between (“Buyer”) 2
Buyer Buyer

and (“Seller”) 3
Seller Seller

concerning (the "Property”). 4

Address City State Zip

IT IS AGREED BETWEEN THE SELLER AND BUYER AS FOLLOWS: 5

The Buyers acknowledge they have been advised to consult with an attorney, prior to making this offer and endorsing 6

this addendum to the Agreement. Buyers understands Real Estate Licensees cannot provide legal advice and are not 7

qualified to advise on or otherwise interpret the contents of this Addendum. The Buyers have been advised to seek 8

independent legal, financial and/or other professional counsel or they have willingly decided to decline that opportunity, 9

without duress and reliance upon any representation of any party, including any Real Estate licensees. 10

11

EARNEST MONEY TO BECOME NON-REFUNDABLE DEPOSIT. The Earnest Money shall be released to the 1%

Sellers as follows: 14

15

$ at day(s) (1 day, if not filled in) after Buyer’s completed deposit of Earnest Money. 1g

17

$ upon removal or expiration of the Inspection Contingency and/or Feasibility Contingency. 18

19

$ upon removal or expiration of the Financing Contingency and/or Appraisal Contingency. 3(1)

22

The Buyers and the Sellers agree that the holder of the Earnest Money is hereby instructed to release the Earnest 23

Money to Sellers, without need of further authorization by the Buyers. When due for release to Sellers, the Earnest 24

Money shall convert to a non-refundable deposit applicable towards the Purchase Price and shall immediately become 25

and be the property of the Sellers and no longer Earnest Money. If this transaction fails to close for any reason other 26

than termination by Sellers, breach by Sellers, or Title to the property is uninsurable, the non-refundable deposit shall 27
remain the property of the Seller. This provision does not require the holder of the Earnest Money to release any funds 28

that have not become available from the Buyers as liquid funds. gg
ALL OTHER TERMS AND CONDITIONS of said Agreement remain unchanged. 31

Buyer’s Initials Date Buyer’s Initials Date Seller’s Initials Date Seller’s Initials Date
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